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Letter to MTNT Shareholders

Dear MTNT Shareholders,

We hope you and your loved ones are staying safe and
healthy as we embrace the new year and reflect on the
accomplishments of this past year.

While the pandemic has presented obstacles, it has not
hindered the dedication of MTNT’s employees and Board of
Directors.
Our team continues to produce results and power MTNT’s
growth. MTNT achieved more than $1.3 million in net
profit in 2020. This is incredible considering the economic
impact COVID-19 has had across the globe. Yet, it is not
surprising because MTNT employees remain committed to
Shareholders and fulfilling MTNT’s mission.

As a result of McGrath Light & Power (ML&P) General
Manager Timothy Barnum’s guidance and expertise, ML&P’s
new power plant building is constructed and houses its four
new, fuel-efficient generators. More excitingly, as of April
2021, the power plant is fully commissioned and powering
the grid in McGrath which will result in a considerable fuel
savings, more redundancy, and improvements in the heat
recovery system. The commissioning of the new power
plant is a direct reflection of MTNT’s leadership and ability
to move this important project into fruition during this
unprecedented time.

As MTNT continues to meet challenges and embrace the
new norms we have become accustomed to this past year,
MTNT remains committed to delivering economic benefits to
Shareholders and their descendants.
MTNT continues to expand its portfolio of services and
geographic footprint. In 2020, MTNT IT & Communications,
LLC re-entered the overseas construction market with a new
customer, the U.S. Department of State, Office of Overseas
Building Operations. In addition, MTNT Construction, LLC
opened an office in Kansas and MTNT Custodial Services,
LLC opened an office in Texas. These are in addition to our
offices in Alaska, Georgia, and North Carolina.
Building on the past performance of MTNT IT &
Communications, LLC and General Manager Kelly McAndrew,
MTNT recently established a new 8(a) company (MTNT
Intelligence Solutions, LLC) to fill a specialized niche in
government services by providing high-quality intelligence,
technical and specialized training support services to
our customers. Within a short time, the team secured a
subcontract award with ARA Solutions.

While considered the most challenging year to date for MTNT
Construction, LLC, General Manager Michael D’Itri’s team
maintained a continuous presence and provided a variety of
task order support and services to the Center for Disease
Control (CDC) throughout the year, some of which directly
related to the CDC’s pandemic response.

MTNT Technical Services, LLC (MTS) General Manager Arthur
McKinney secured MTS’s first sole source contract in April
2020. MTS was also awarded three (3) task orders, an audiovisual contract and a five-year contract requiring a facility
clearance.
Despite the pandemic, MTNT continues its trajectory of
success with projects closer to home than before. We
received our first award at Joint Base Elmendorf Richardson
in Anchorage, Alaska to repair buildings that were damaged
by the historic November 2018 earthquake. MTNT also won
and completed a construction project in Kotzebue, Alaska.
Through prudent stewardship of company resources,
MTNT was able to declare more than $400,000 in dividend
distributions to our Shareholders in 2020 through the
MTNT Settlement Trust. The dividends were classified
as nontaxable income to Shareholders and provided a
significant tax savings to MTNT.

Based on MTNT’s strong 2020 performance reporting $1.3
million in net profit, MTNT’s Board recently declared more
than $390,000 in nontaxable dividends for 2021. Therefore,
on June 15, 2021, a Regular Dividend distribution in the
amount of $4.50 per share will be distributed to each
Shareholder. In addition to the Regular Dividend on June
15, every Elder (a Shareholder age 65 or older) will receive
approximately $9.14 per share depending on the number of
eligible Elder Shareholders. In December, MTNT Shareholders
will receive a Regular Dividend distribution in the amount of
$4.49 per share.
In consideration of the health and well-being of our
Shareholders and families, MTNT will not hold an in-person
Annual Meeting again this year. Instead, we invite you to
participate by voting your proxy and viewing the results
of the 2021 Annual Meeting of Shareholders, including
all Annual Meeting prize winners, on MTNT’s website and
Facebook page on Saturday, June 19, 2021.

As MTNT continues to move forward with realistic optimism,
we would like to take a moment to acknowledge you, our
Shareholders. Because of our Elders’ foresight to consolidate
McGrath, Takotna, Nikolai, and Telida into one Alaska Native
Village corporation in 1976, MTNT will celebrate its 45th
Anniversary this November. Without your continued support,
wisdom and contributions throughout the past four and a
half decades, MTNT would not be as strong, prosperous and
resilient as it is today. Thank you!
We look forward to celebrating MTNT’s accomplishments in
person with you next year.
Sincerely,

Michele Christiansen		
Chief Executive Officer		

Nicole Borromeo
Chairman of the Board
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HONORING OUR ELDERS – MARILYN ANN TALLEY

Born April 3, 1941 in McGrath, Alaska to Mervin
Broughton and Mary Dunlin, MTNT Shareholder
Marilyn Ann Broughton remembers the day her
father put her on an airplane to fly to Washington to
live with his sister Pearl and her husband Joe Maier.
“People don’t believe that I can remember so much
from my childhood. But when it is kind of frightening
and you’re just a little kid, you remember those
things.”

While Marilyn remembers the trip to Washington in
detail, more importantly, she remembers arriving at
the airport in Seattle and her Aunt and Uncle waiting
for her with arms wide open.
Later, they moved to Longview, Washington and
eventually, Pearl and Joe legally adopted Marilyn.
Pearl and Joe were always very open about Marilyn’s
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background and they kept in contact with Mary and
Merve through letters and pictures.
Upon graduating high school in 1959 in Longview,
she married Del Talley. They now have four sons, 14
grandchildren and three great grandchildren.
Once their youngest son turned one years old,
Marilyn provided clerical work in the schools. Her
husband was a teacher and a high school football
coach, before becoming a high school principal until
they both retired.
“Education was always encouraged and expected,”
says Marilyn. All four of her sons have earned college
degree as well as six of her grandchildren thus far.
Marilyn also pursued degrees in English and Science.

Today, Marilyn and Dale enjoy their home in
Prescott, Arizona during the winter months, along
with their son Duane. During the summer months,
they spend their time in Longview, Wash., where
their three other sons (Darren, Dean and Daniel)
and their families reside.
Family support has always been important, and
she contributes that to her success and the
success of raising healthy families. Both her
parents (Pearl and Joe) and Del’s parents always
lived nearby while Marilyn’s sons were being
raised.
After her sons graduated high school, Marilyn took
a trip to Alaska in 1989 to visit her sister MTNT
Shareholder Angela Hoff (Angie) and met the rest
of her family. She remembers the trip fondly.

Marilyn and her sister, Angie, have remained close
throughout the years. When news was spreading
about the Alaska Native Claims Settlement Act
enrollment, she recalls her sister calling her
and encouraging her to enroll. When presented
with the choice to enroll in the 13th Regional
Corporation or Doyon, Ltd., she chose Doyon
to stay connected to her roots as that was the
Regional Corporation her sister was enrolling in as
well.
Marilyn is honored to be a part of the MTNT
and Doyon family and commends the work the
corporations and their members do in supporting
our people. Her advice to youth today is to stay
connected to your family; and to families, to love
and support our youth.

REUNITING IN ALASKA
“My sister Angie took me to McGrath to meet my Aunt Katherine. She was so amazing and she made
me feel like I was one of her many kids.
She cooked moose for dinner and all the trimmings. We looked at all her kids’ pictures and went outside
to look at her flowers. It was a real treat to meet Aunt Katherine.
I was able to meet Bobby, Angie’s brother, and lots of cousins. Pete, Angie’s oldest brother, had been
killed in a car accident but I had met him in 1965 when he was stationed in Ft. Lewis.
Merve and Lucy lived in Seward. I met their sons Butch and Ronnie. We had a terrific BBQ and met a
lot of people there. We went on tour boats of the bay and saw glaciers. The whole beautiful country of
Alaska was absolutely gorgeous.
While Angie and I were in McGrath, we waited for our plane at our cousin’s store/bar and we played
‘Take Me Home Country Roads,’ and we sang it again and again. It was a terrific visit.”
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2020 OPERATIONS REPORT
MTNT, LTD, (MTNT) is an Alaska Native Corporation
consolidated in 1976 from four original Alaska
Village Corporations, McGrath, Takotna, Nikolai and
Telida. MTNT is headquartered in McGrath, Alaska.
MTNT’s mission is to increase corporate profitability,
provide Shareholders with economic benefits and
opportunities, and protect our corporate assets and
land base while recognizing the traditional cultural
values and subsistence lifestyles of our Shareholders.

MTNT Management Services, LLC (MMS) is whollyowned by MTNT, headquartered in Anchorage, Alaska
and is the holding company for the MTNT family
of companies. MMS provides accounting, finance,
human resources, employment, administration,
business development, information technology and
cyber security support services to MTNT’s family of
companies.
MTNT Construction, LLC (MCL) was established in
January 2012 and entered the 8(a) Small Business
Administration (SBA) program in 2014.

While considered the most challenging year to date
for MCL, MCL maintained a continuous presence
and provided a variety of task order support and
services to the Center for Disease Control (CDC)
throughout the year, some of which directly related to
the pandemic response. While opportunities at CDC
were limited and remained highly competitive, MCL
continued to successfully bid on long-term IDIQ and
service projects and successfully brought in additional
revenue through the remainder of the year.
MCL also expanded its presence in the Alaska
construction market and was successful in garnering
two local projects and remains committed to
expanding our footprint in Alaska.
Other highlights include:
•

•

•

The Army Corps of Engineers selected MCL to
manage the expanded pest control program at
Fort McCoy, Wisconsin and hope to continue by
proposing on the larger maintenance project later
in 2021.
Naval Facilities Command has also approved a
new task order contract for Specialize Electrical
Services at Marine Air Station (MCAS) Miramar,
California.

MCL established an office in Kansas City, Kansas
and has been successful in competing for and
acquiring task orders under a Base Ordering
Agreement (BOA) at Fort Leavenworth.

The outlook for 2021 remains very optimistic as the
level of activity for construction projects increases
and MCL continues to strive to bring
4
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increased revenues and profits to the MTNT family of
companies.
MTNT IT & Communications, LLC (MITCOM) was
established and entered the 8(a) program in 2012.
Despite the pandemic impacts, MITCOM continued
to refine its business development practices and
managed its largest construction project to date at
Fort Bliss, Texas. The large-scale, $20M renovation
project with Aztec Contractors progressed
throughout 2020 with minor delays due COVID-19.
The two buildings being renovated will serve all Fort
Bliss Soldiers and their family members with new
medical, dental, counseling, and other administrative
support services as well as provide a renovated
museum annex.

MITCOM re-entered the overseas construction market
with a new customer, the U.S. Department of State,
Office of Overseas Building Operations. In September,
MITCOM received one (1) of three (3) overseas
contracts to install new anti-ram vehicle barriers
for upgraded security at the US Embassy in Dar es
Salaam, Tanzania, Africa. This is the first of two seed
projects required to complete prior to MITCOM being
awarded an anticipated 5-year contract for overseas
construction in support of the State Department’s
new Rapid Engineering and Construction Program.
Although MITCOM will graduate from the 8(a) program
in August 2021, it has continued to ramp up its new
business pursuits.
In 2019, MITCOM entered a Joint Venture with ISYS
Technologies and formed Denaze Defense Solutions
JV, LLC. The team was recently awarded one large
government-wide acquisition contract, STARS
III, and looks forward to being awarded a SeaPort
Next Generation contract. Both provide additional
opportunities for Denaze to build its portfolio into the
future as a Small Business.

With MITCOM on a successful track, the team
developed a strategy and path forward for MTNT’s
newest subsidiary, MTNT Intelligence Solutions, LLC
(MIS).

MTNT Intelligence Solutions, LLC (MIS) is MTNT’s
newest subsidiary, established and 8(a) certified in
2020. In a short time, the MIS team propelled the
company to its first subcontract award with ARA
Solutions. In support of ARA’s contract, MIS will
create a virtual Geospatial Intelligence course for
the National Geospatial Agency. This sets MIS on an
exciting business track as it was designed to provide
intelligence, specialized training and security support
services to customers such as the U.S. Department
of Defense, Federal Bureau of Investigation, U.S.
Department of State and other government agencies
with these specialized requirements. Having MIS
in MTNT’s family of companies will provide it more
opportunity to win contracts that require personnel
with security clearances in niche roles both stateside
and abroad, a role that MITCOM previously filled.
MTNT Technical Services, LLC (MTS) was formed in
March 2015 and became 8(a) certified in 2017.

MTS has revamped its marketing and focused business
development efforts on Kansas City based customers.
As a result, MTS secured its first sole source contract
in April 2020 and five (5) additional contracts, valued at
$8.3M. These contracts provide MTS with a foundation
of revenue, past performance, and portfolio
diversification that will support future growth.
Additionally, MTS won a five-year contract where they
were sponsored for a facility clearance in September
2020. Possessing a facility clearance provides MTS
a significant competitive advantage and is critically
important for Government information technology
work.
As MTS continues to grow, the team is committed to
carefully balancing operational demands with staffing
and infrastructure requirements to ensure customer
satisfaction while mitigating fiscal risks.

MTNT Custodial Services, LLC dba MTNT Services
(MS) became 8(a) certified in 2019. The company
has received new direction and energy with two
business lines of effort: custodial and construction
management services. MS recently opened an office
in El Paso, Texas. This office qualifies the company
to continue to pursue construction contracts in the
southcentral region of the U.S. With these strategic
initiatives, MS has gained new teammates, better
marketing, and an expanded business development
pipeline. By partnering with Aztec Contractors in
Texas, Edrei Construction in the Ohio and Great Lakes
area, and Fortis (a janitorial/custodial powerhouse), MS
has renewed energy and benefits from multiple MTNT
project managers’ experience in its pursuit of new
work. Most recently, the MS team is leaning forward on

construction and other facilities support services in
Alaska in a continued effort to do business “at home.”

McGrath Light & Power (ML&P) MTNT is unique
among Alaska Native Corporation companies by
owning and operating a regulated public electric utility,
ML&P. Formed in December 1978, ML&P generates
power for McGrath, one of MTNT’s four villages.

With matching funds from MTNT, a High Energy Cost
Grant by the U.S. Department of Agriculture provided
for the construction of a new power plant and new
generators. ML&P’s new power plant building is
fully constructed and housing its four (4) new, fuelefficient generators. As of April 2021, the plant is fully
commissioned and powering the city of McGrath’s
grid.

The new, Detroit Series 60, generators are closer sized
to the community load which enables ML&P to operate
in the most fuel-efficient range of the engine. This
will be a considerable fuel savings as one engine is all
that is required to provide the load of about 90% of
the time. The power plant now has more redundancy,
and all the engine parts are interchangeable, reducing
the number of different parts needed to have on
hand. ML&P is also expecting to see improvements in
the heat recovery (waste heat) system: more BTU’s
available to boost out heat sales.
The old power plant building will now be reconfigured
to house the ML&P office and provide additional
storage space.
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MTNT Management Team

Michele Christiansen

Corey Livingston

Kelly McAndrew

Michael D’Itri

Arthur McKinney

Timothy Barnum

Chief Executive Officer

General Manager

General Manager
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Chief Financial Officer

General Manager

General Manager

MTNT Board of Directors

Nicole Borromeo

Melody Magnuson-Strick

Joe Frank

James Vanderpool

Claude “Joe” Petruska

Theresa Fox

Steve Eluska

Gina Dementoff-McKindy

Robert Strick

Chairman

McGrath Director

Telida Director

President

Nikolai Director

At-Large Director

Secretary/Treasurer

Takotna Director

At-Large Director
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Glossary of Terms
Please note that some of the definitions below include
terms that are explained elsewhere in the glossary.
For example, the definition of “assets” references
“tangible” and “intangible” assets. Explanations of
“tangible” and “intangible”’ assets are included later in
the glossary.
Assets: Assets represent the resources owned by a
company. They are classified as tangible, including
accounts receivable, bonds, cash, etc., and intangible,
such as copyrights, trademarks and patents.
Consolidated Balance Sheets: A report that
summarizes a company’s assets, liabilities and
shareholders’ equity at a specific point in time.

Consolidated Statements of Cash Flow: A report that
explains how cash changed during a period of time.
It shows cash flows from operating, investing and
financing activities.
Consolidated Statements of Income: A report that
summarizes a company’s revenues, expenses and
other income or losses over a period of time that
result in either a net profit or a net loss.

Consolidated Statements of Changes in
Shareholders’ Equity: A report that shows the
shareholders’ equity or ownership value of the
company and details changes to it over the fiscal year.

Joint Venture: A business undertaking by two or more
parties for one or more specified purposes or projects.
A joint venture may be in the form of a partnership,
corporation or limited liability company.
Liability: The obligation of an entity to make a
payment to another entity.

Limited Liability Company (LLC): A limited liability
company is a hybrid type of legal structure that
provides the limited liability features of a corporation
and the tax efficiencies and operational flexibility of a
partnership.

Liquidity: The ability of a company to meet its current
financial obligations.
Marketable Securities: Investments sold in an open
market, such as stocks, bonds and other investments.

Net Income: The amount of profit a company has
made after all costs, expenses and taxes are deducted
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from revenue and other income.

Depreciation: An accounting method of allocating the
cost of a tangible asset over its useful life.
Equity: The result of total assets minus total
liabilities. Once liabilities are deducted from assets,
the remaining value belongs to the company’s
shareholders.

Expenses: Costs associated with a company’s efforts
to create revenue.
Fiscal Year: An annual period used for reporting a
company’s performance.

Goodwill: An intangible asset resulting from the
purchase of one company by another for a price that
is greater than the fair market value of the net assets
acquired.

Intangible Assets: Assets that do not have a physical
existence, such as copyrights, trademarks, patents
and goodwill.
Passive Investment: An investment in which the
investor does not participate in daily operating
decisions.

Revenue: The income a company receives from its
normal business activities, such as producing goods,
rendering services or other activities.

Subsidiary: An entity owned and controlled by another
entity. The first entity must own and control at least a
majority of the second entity in most circumstances
and sometimes more under certain agreements or
laws.
Tangible Assets: Assets that have a physical
presence, such as buildings and equipment.

How to Read the Financial Statement
Each Alaska Native Corporation is required to
distribute to its Shareholders an Annual Report stating
its financial performance for the previous fiscal year.
In addition to a letter from the corporation’s
Board Chairman and Chief Executive Officer, the
Annual Report provides a financial summary of the
business through the Management’s Discussion and
Analysis and accompanying Consolidated Financial
Statements.
As financial statements are typically difficult to read
and understand, we are providing a brief explanation
of each, the Consolidated Balance Sheets and the
Consolidated Statements of Income, Changes in
Stockholders’ Equity, and Cash Flows, as well as the
Notes to Consolidated Financial Statements.
Consolidated Balance Sheets

The balance sheets report MTNT’s assets, liabilities
and stock- holders’ equity as of fiscal year-end.
The first section of the balance sheets lists MTNT’s
assets, and the second section lists liabilities and
Stockholders’ equity.

Consolidated Statements of Income

This statement reports on MTNT’s financial
performance over the fiscal year. If revenues have
been more than the expenses incurred in generating
those revenues, it results in a net income. A net loss is
incurred when expenses are higher than revenues.
Consolidated Statements of Changes in
Stockholders’ Equity

These statements show the stockholders’ equity
(ownership) in the company. It typically reports the net
income and the dividends paid to Shareholders for the
fiscal year. It also includes the unrealized gain or loss
on securities that may not be reported in other parts
of the report.
Consolidated Statements of Cash Flows

This statement summarizes MTNT’s sources and uses
of cash classified as operating, investing and financing
activities over the fiscal year.
Notes to Consolidated Financial Statements

These footnotes provide information on the business
segments and accounting methods and policies of
MTNT. Footnotes also provide details and additional
information about summarized information included
in the main statements discussed above.
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Independent Auditor’s Report

Board of Directors
MTNT, Limited

Report on the Financial Statements
We have audited the accompanying consolidated financial statements of MTNT, Limited and its
subsidiaries (the Company), which comprise the consolidated balance sheets as of December 31, 2020
and 2019, the related consolidated statements of income, changes in stockholders’ equity and cash flows
for the years then ended, and the related notes to the consolidated financial statements (collectively, the
financial statements).
Management’s Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.
Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audits. We
conducted our audits in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control. Accordingly, we express no such opinion. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluating the overall presentation of the financial
statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.
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IN LOVING MEMORY

Osborn Anderson

8/28/1960 - 4/27/2020
Willow, Alaska

Bert Dementoff, Jr.

9/7/1954 - 4/25/2020
Anchorage, Alaska
					

Luke Dennis

10/21/1966 - 9/17/2020
Kaltag, Alaska
				

Franklin Fleagle

2/27/1983 - 2/13/2021
Anchorage, Alaska
					

Charlotte Gover

8/16/1971 - 2/6/2021
Anchorage, Alaska

					

Phyliss Gregory

2/11/1956 - 10/15/2020
Holy Cross, Alaska
					

Joanne Miller

2/6/1990 - 5/22/2020
Anchorage, Alaska

MTNT MISSION STATEMENT

Increase corporate profitability, provide Shareholders with economic
benefits and social opportunities, while protecting our corporation
assets and land base, at the same time, recognizing the traditional
cultural values and subsistence lifestyles of our Shareholders.

MTNT, Limited

CONTACT

McGrath Office

Anchorage, Alaska 99503

www.mtnt.net

McGrath, Alaska 99627

1500 W. 33rd Avenue, Suite 100
Phone: (907) 644-1200
Fax: (907) 644-1212

info@mtnt.net

P.O. BOX 309

Phone (907) 524-3391
Fax (907) 524-3062

